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expansion, contributing 14,500 jobs, a 4.2% increase. Government roles
expanded as well, with 6,300 new positions, constituting a 2.8%
growth. On the flip side, sectors such as Financial Activities and
Professional and Business Services recorded contractions of -2.3%
and -1.2%, respectively. Overall, Minneapolis added 35,400 jobs

annually, achieving an employment growth rate of 1.8%. Notably, the
unemployment rate stands at 3.2%, which is lower than the national
average of 3.8%, suggesting a relatively healthy job market.
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Cost of Living
Comparison

When it comes to the cost of living, Minneapolis offers a more
budget-friendly lifestyle compared to Chicago. According to the
“Cost of Living” index, Minneapolis scores 93.2 overall, indicating a
less expensive standard of living relative to the national benchmark
score of 100. A significant advantage is evident in housing, where
Minneapoalis is 21.0% less expensive than Chicago. Utilities are slightly
higher, with a 3.9% increase, but this is offset by savings in other
areas. Groceries are 8.8% cheaper, transportation costs are 12.5%
lower, and healthcare expenses are 5.9% less in Minneapolis. The
median home sales price stands at $323,000 with a negligible year-
over-year change of -0.1%, making homeownership relatively stable.
Whether you are renting or buying, Minneapolis presents an
economical alternative without sacrificing quality of life.
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3.9% More

Transportation:
12.5% Less

TRANSPORTATION &

el —— |
MINING, LOGGING, &
CONSTRUCTION

TRADE,

UTILITIES

Hover over icons 1o view data

Change from Aug 2022 to Percent
Sector &
Aug 2023 Change
Leisure and hospitality 15,200 81%
Education and health 14,500 42%
services
Government 8,300 2.8%
Trade, transportation, and 3,000 0.9%
utilities
Mining, legging, and 1800 19%
cconstruction
‘Other services 1600 22%
Manufacturing 900 0.4%
Information (700) -23%
Financial activities (3.400) -23%
Professional and business (3.800) -12%

services

Showing 1to 10 of 10 entries

3.2

Cost of Living Index

$2,445

Average Mortgage
(vs Average Rent: $1,536)

Housing Index Score

94.3

Utilites Index Score

Gas Index Score



$323,000

The “Cost of Living” index score provides a comparative assessment of the relative expense involved in maintaining a standard of living in a specific
area, benchmarked against a national index score of 100.

Market Outlook

The Minneapolis-St. Paul-Bloomingten apartment market shows promise, though incoming supply raises caution.
About 10,500 of the 14,247 units in construction are due within a year, potentially impacting occupancy rates
especially in urban areas. Economi very, marked by a 1.8% job growth as of August 2023, offsets some
concern. Moderate rent growth is expected, hovering around 2% to 3% in the long term. While new supply may
ikely to stay above current levels. Overall, the market

Sources: RealPage; BLS; MSCI; The Council for Community And Economic Research (CZER)
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